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AUDITOR'S CERTIFICATE ITEGARDING MONTHLY STATUS REPORT OF

TJTLLTLATION OF FUND AGAI|{ST INITIAL PUBLIC OFFERII\G (IPO) Or
DOMINAGE STEEL BUILDING SYSTEMS LTD,

FOR THE MOI{TH OF MARCH 31,2021

This is to certifr that Dominage Steel Building Systems Ltd. has received Tk. 300,000,000 (Taka Thirty Crore)

only as Initial Public Offering (IPO) proceeds through subscription fiom October 19,2020 to October 25,2020

in the separate Bank Account (Account number 1501202139605001) maintaining with Brac Bank Limited,

Principal Branch, Anik Tawer 2201P., Tajgaon Gulshan Link Road, Dhaka-1208. In line with the condition

number 4,Part C of the consent letter number BSEC/CVIPO-296/2019/204 dated on September 17,2020 of
Bangladesh Securities and Exchange Commission (BSEC), fund utilization status as on March 31,2021 is as

follows:

SI.

No.
Purpose of Utilization

Allotment
as per

IPO (Tk.)

Fund utilized
up to

the month
of February

28,2021

Fund utilized
(Taka) for
the month

of March 31,
2021

Total
Utilization

of Fund up to
i\Iarch 3I.

2027

Unspent
Balance
(Taka)

I
Building and other

construction
90,423,910 90,423,91 0

2 Electrical Instal I ation 22,690,000 22,690,000

J
Acquisition of new plant
k. mae,hinerv

167 ,310,090 L6V ,310,090

4 IPO Related Expenses 19,57 6,000 19.47 6,000 tr 9,47 6,000 tr 00,000

Total IPO Proceeds 300,000,000 19r47 6,000 19,476,000 280,524,000

5
Interest Income/ (Bank
Charges)

1 ,03 8,3 84 126,288 126,288 912,096

Total IPO Proceeds &
Interest Income/ (Bank
Charges)

301,038,384 19,602,288 19,602,288 281,436,096

Total unutilized fund excluding Interest income of Tk. 280,524,000 (Taka: Twenty Eight Crore Five Lac and

Twenty Four Thousand) only and including Interest income/ (Bank Charges) Taka 281,436,096 as on March 31,

2021 lyingwith Brac Bank Limited, Principal Branch, Anik Tawer 2201B, Tajgaon Gulshan Link Road, Dhaka-

1208, (Account number 1501202139605001) and FDR balance with Bank Asia Ltd, Southeast Bank Ltd and

NRB Commercial Bank Ltd. We have collected relevant information and required documents and found in order

from bank statement, as per bank statement, there is no expenditure during the month of March 31, 2021.

Enclosed herewith the Status Report as Annexure-A for utilization of fund which has been prepared by the

management.

During the course ofour certiflrcation, we have found that:

(a) The management of Dominage Steel Building Systems Ltd. has paid Taka. 19,476,000 upto the month of
December 31,2020 for IPO expenses related with allotment from company's own fund and out of that, Taka

5,550,000 has been adjusted which was previously paid from the company's own bank account.

(b) The management of Dominage Steel Building Systems Ltd. has received as Interest (IPO Accounts)

amounting Taka. 1,038,384 and net offWithholding Tax during the month December 31,2020.
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FAMES & R.

Chartered Accountants

(c ) The management of Dominage Steel Building Systems Ltd. has been incurred Foreign currency loss

amounting to Taka 83,815 which has been shown in the month of December 31,2020.

(d) The management of Dominage Steel Building Systems Ltd. has deposited as FDR an amount of Taka

11,31,13,910 (Eleven Crore Thirty One Lac Thirteen Thousand Nine Hundred and Ten) only during the

month of December-2O2O with Southeast Bank Ltd. & Bank Asia Ltd. to separate FDR Account for 3

(Three) months period with 5.5o/o and 4o/o intereast rale par annual. thereafter the Company deposited as

FDR an amount of Taka 16,73,10,090 (Sixteen Crore Seventy Three Lac Ten Thousand and Ninety) only

during the month of January 31,2021 with NRB Commercial Bank Ltd for 3 (Three) months period with

5.5olo intereast rate par annual. Balance amount have included in the total unutilized fund.

We also report that:

i. the expenses/utilization has not been made during the the month of March 2021 from the fund of Initial

Public Offering (IPO);

ii. the expenses/utilization has not been made during the the month of March 31,2021 from the fund of Initial

Public Offering (IPO) to fullfil the condition 4,partC of consent letter of Initial Public Offering (IPO);

iii. the expenses/utilization Taka 1,94,76,000of IPO proceeds have been completed up to March 31, 2021

according to the mentioned time schedule/ implementation schedule as specified Initial Public Offering

(lPO) documents;

iv. the expenses/utilization made is accurate /for the purpose of the company as mentioned in Initial Public

Offering (IPO) documents; and

v. we also confirmed that: (i) expenses have been procured/ incurred by maintaining proper procedure as well

as at a reasonable price; and (ii) books and records including vouchers are found correct in support of
utilization of Initial Public Offering (lPO) fund.

Dated: April, 1,I,2AZl
Place: Dhaka

&R
Chartered Accountants
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