
DOMINAGE STEEL BUILoING SYSTEMS LTD.

Ref: DSBSL / SD / 2021 / 011.

Date: January 1.4, 2021-

The Chairman
Bangladesh Securities and Exchange Commission
Securities Commission Bhaban
E-6 / C,Agargaon, Dhak a-1207, Bangladesh

Managing Director
Dhaka Stock Exchange Limited
Dhaka-1000

Managing Director
Chittagong Stock Exchange Limited
Chittagong

Subject Submission of IPO Fund Utilization of Dominage Steel Building Systems for the

month of December,2021

Sir,

With reference to the above mentioned subject, we are pleased to submit herewith a report
on Utilization of Public Offering Proceeds Compliance, in compliance with the Condition
No.3 of Part'C of the Consent letter No: Ref: BSEC/CWPO-296/2019/2U dated: September
17,2020

This is for your kind inJormation and record.

Mohammad Rafiul Islam
Managing Director

Enclose:

a. Documents for the month of December,2021

Thanking you.
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RECEIVE ,i*....3,1,).9* i sil..............
Dhaka Stock Exchange Ltd.

: JR Casero Tower (level-11),46 Mohakhali ClA,Dhaka-1212, Phone: +8802222282140-43, Fax: +88-02-222282380, Email: info@dominage.net

:(1)Fulbaria,Parulia,Palash,Narsingdi Bangladesh.(2)Holding#31/8,Road-C3,Block#D,Aukpara,Ashulia,Savar,Dhaka,Bangladesh.
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CERTIFICATE ON

STATUS REPORT ON UTILIZATION
OF

PROCEEDS FROM PUBLIC OFFERING
OF

DOMINAGE STEEL BUILDING
SYSTEMS LTD.

For the month of I)ecember 2020



FAMES & R Sharaqa Mac, Flar2A, House- 3/1 & 3/2 Bijoynagar, Dhaka-l000
Cell Phone : +88 0181 92A7889,018.19496565, 01 783294818
E-tu1ai I- i nfo@famesr.com
manj u.hoque@famesr.com, hoquezhc@yahoo.com
haque.fouzia@famesr.com, haque.iouzia@gnrail.com

AUDITOR'S CERTIFICATE REGARDING MONTHLY STATUS REPORT OF

UTILIZATTON OF F'UND AGAINST INITIAL PUBLIC OFF'ERING (IPO) OF

DOMINAGE STEEL BUILDING SYSTEMS LTD.
FOR THE MONTH OF DECEMBER-2020

This is to ceftiry that DOMINAGE STEEL BUILDING SYSTEMS LTD. has received Tk. 300,000,000 (Taka

Thifi Crore) only as Initial Public Offering (IPO) proceeds through subscription from 19 October 2020 to 25

October 2020 in the separate Bank Account (Account number 1501202139605001) maintaining with Brac

Bank Limited, principal Branch, Anik Tawer Z}0/B,Tajgaon Gulshan Link Road, Dhaka-1208. In line with the

condition number 4,Part C of the consent letter number BSEC/CL1PO-29612019/204 dated: 17 September

2020 of Bangladesh Securities and Exchange Commission (BSEC), fund utilization status as on 31 December

2020 is as follows:

Total unutilized of fund excluding interest income Tk. 280,524,000 (Taka: Twenty Eight Crore Five Lac and

Twenty Four Thousand) only and including interest income/ (Bank Charges) Tk. 281,477,361 as on 3l
December 2020 as at Bank with Brac Bank Limited, principal Branch, Anik Tawer 220/8, Tajgaon Gulshan
Link Road, Dhaka-1208, (Account number 1501202139605001) and FDR Balance with Bank Asia Ltd and
Southeast Bank Ltd. We have collected relevant information and required documents for all disbursements
made and we have also checked and enclosed Status Report (Annexure-A) of utilization of fund prepared by
management.

During the course of our certification, we have found that:

(a) the management of DOMINAGE STEEL BUILDING SYSTEMS LTD. has been paid Tk. 19,476.000
during the rironths of December 2020 for IPO expenses from the allotment as per IPO including Tk.
5,550,000 adjusted which were previously paid from the company's bank account.

(b) the management of DOMINAGE STEEL BUILDING SYSTEMS LTD. has been received as interest
(lPO Accounts) an amount of Tk. 1,038,384 net off withholding tax during the month of December 2020.

(c ) the management of DOMINAGE STEEL BUILDING SYSTEMS LTD. has been incurred foreign
currency loss amounting Tk. 83,815 during the month of December 2020.

st.
No.

Purpose of Utilization
Allotment

as per
rPo (rk.)

Fund utilized
(Taka) for
the month

of December
2020

Total
Utilization

of Fund up to
December 31,

2020

Unspent
Balance
(Taka)

1 Buildine and other construction 90,423,9t0 90,423,910

2 Electrical Installation 22,690,000 22.690.000

J
Acquisition of new plant &
machinery

1 67,3 10,090 167,3 10,090

4 IPO Related Expenses 19.576"000 19,476,000 19,476,000 100,000

Total IPO Proceeds 300,000,000 19,476,000 19,476,000 280,524,000

5 Interest Income/ (Bank Charges) 1,038,384 85,023 85.023 953,361

Total IPO Proceeds & Interest
lncome/ (Bank Charges)

301,038,384 19,561,023 19,561,023 281,477,361
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FAMES& R
Chartered Accountants

(d) The management of DOMINAGE STEEL BUILDING SYSTEMS LTD.has been deposited as FDR an

amount of Tk. 113,113,910 (Elevent Crore Thirty One Lac Thirteen Thousand Nine Hundred and Ten)

only during the month of December-202} with Southeast Bank Ltd. & Bank Asia Ltd. to separate FDR

Account for 3 (Three) month period with 5.5% and 4%o intereast rate per annum. Balance amount have

included in the total unutilized fund.

We also report that:

i. the expenses/utilization has been made in line with the provision of Initial Public Offering (IPO)

documents;

ii. the expenses/utilization made in line with the condition 4, part C of consent letter of Initial Public

Offering (IPO);

iii. the expenses/utilization of Tk. 19,476,000 of IPO proceeds have been completed One (l) month (after the

receiving of IPO fund) within 24 (Twetty Four) months mentioned the time schedule/ implementation

schedule as specified Initial Public Offering (IPO) documents.

iv. the expenses/utilization made is accurate /for the purpose of the company as mentioned in Initial Public

Offering (IPO) documents; and

v. we also confirmed that: (i) expenses have been procured/incurred maintaining proper procedure as well as

at a reasonable price; and (ii) books and records including vouchers in support of utilization of Initial
Public Offering (IPO) proceeds are found correct.

Dated: 14 Jantrary 2021

Place: Dhaka Chartered Accountants
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FAMES &[A.
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